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18 países consolidados

Fonte: www.icgn.org
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Australia: 19º país

Fonte: www.fsc.org.au
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ICGN: USD 28 tri sob gestão

Fonte: http://icgn.flpbks.com/icgn-global-stewardship-principles/#p=1
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Existem dúvidas...

Fonte: http://www.oecd-ilibrary.org/governance/institutional-investors-as-owners_5k3v1dvmfk42-en
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Revisões Concluidas ou 
Anunciadas em 2017



FRC removes Tier 3 categorisation for Stewardship Code 

signatories

03 August 2017

Last year the Financial Reporting Council (FRC) categorised signatories to the Stewardship Code into tiers based 

on the quality of their Code statements (PDF). Over the past 18 months, the majority of signatories significantly 

improved their statements, but some remained in Tier 3, meaning their reporting required further improvement. (…)

When the tiers were published in November 2016, 80 asset managers were assessed as Tier 1 and 40 as Tier 3. 

Tier 3 asset managers were given a period of time to improve their reporting or be removed from the list of Code 

signatories. The FRC engaged with Tier 3 signatories and about 20 improved their statements to Tier 1 or Tier 2 

standard, whilst the other half chose to remove themselves from the list of signatories. The Tier 3 category has 

now been removed. www.amecbrasil.org.br

UK Code

https://www.frc.org.uk/investors/uk-stewardship-code-statements


The formal consultation on the FRC’s Corporate Governance Code, being 

held later this year, will include broad initial questions about its approach to 

the review of the Stewardship Code. It will consider how to raise reporting 

standards and whether the tiers are set at the appropriate level. A detailed 

consultation on specific changes to the Stewardship Code will follow in 

2018.

www.amecbrasil.org.br

UK Code
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PRI Roadmap

Fonte: https://www.unpri.org/download_report/28681



▪ 11 reuniões em 2017

▪ Três focos principais

▪ Evolução do Stewardship no mundo

▪ Troca de experiência de implementação entre os signatários

▪ Criação da Cartilha de Implementação
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Grupo de Trabalho



▪ Sumarizar a disseminar as experiências dos 

primeiros signatários

▪ Difundir o conceito e a cultura de Stewardship

▪ Compatibilizar os princípios com o regramento 

jurídico, práticas e cultura dos signatários

▪ Evitar o check the box

▪ Formato user-friendly
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A Cartilha



1. Definição da Equipe e dos Objetivos Gerais

2. Diagnósticos e Adaptações das Práticas 

Existentes

3. Escolhas sobre a forma de atendimento aos 

princípios do Código

4. Monitoramento e avaliação do programa de 

Stewardship
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Etapas de Implementação
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Perguntas por Princípio
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Perguntas por Princípio
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Perguntas por Princípio



www.amecbrasil.org.br

Sugestão de Cronograma



A Cartilha NÃO É

× Checklist

× Obrigatoriedade

× Indutor ao ativismo

× Completa

× Único caminho para o 

cumprimento do Código

A Cartilha QUER SER

✓ Instrumento de reflexão

✓ Um caminho possível

✓ Ferramenta para auxiliar 

escolhas

✓ Parte da jornada
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Em suma...
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